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our advantage. That it would be satisfactory to us and
sufficient for us that they should do it is certain. But
what are the chances of its being carried out ? If they do
take such a course they will be exposed, as all admit, to
see their Gold leave them and flow into our coffers. Gold
will not leave a bimetallic union in which England is
included to flow into the coffers of a nation whose com-
merce is insignificant; but it will leave a bimetallic union
of which England does not form a part, and, when circum-
stances lead it, flow into England, which is the commercial
centre of the world.

It would not indeed do them any great harm, for no
more Gold could * come to and remain in England than
what is needed for the full circulation of the country, and
that we already have; but the apparent attraction of Gold
hitherwards, and the feeling that England was not doing
her part in the common work, might become intolerable to
the bimetallic nations, and the present agitation might
begin again, with the certain result of their recourse to the
second alternative.

We have all seen what has been the consequence of the
demonetization of Silver by Germany and the consequent
absorption of Gold by that nation, and that prices as
measured in Gold have fallen considerably wherever other
circumstances have not concurred to maintain them. What
will be the case if France and the Latin Union and the
United States should be driven to do the same ? The con-
sequent and sudden fall in prices will be not fourfold but
fortyfold, and the peril to our commerce will be incalculable.

The only real and permanent remedy would then be our
adhesion to the principle of the Double Standard as set
forth in these pages.

I know that my arguments rest on the hypothesis of
general agreement, and the theory that such agreement
would completely alter the conditions under which the
Double Standard has not been found to work well.

Mr, H. H. Gibls,